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Three Finnish Financial Institutions Select Cognizant
to Digitally Transform Operations
Savings Banks Group, Oma Savings Bank Plc and POP Bank Group Move to Shared Platform for
Improved Services and Lower Costs
TEANECK, N.J., Jan. 23, 2019 /PRNewswire/ -- Cognizant (Nasdaq: CTSH) today announced that it has been
selected by three Finnish ﬁnancial institutions, Savings Banks Group, Oma Savings Bank Plc and POP Bank
Group, as their strategic partner to build and operate a shared core banking platform to enable their digital
transformation plans. More than 10 percent of Finnish banking deposits and loans will be managed by the new
platform.
Under a multi-year agreement, Cognizant will transform and operate the banks' common core banking systems
and support each individual bank's enterprise digital strategy. The new core banking platform, based on
Temenos T24 and Temenos Payment Hub (TPH), will enable the banks to streamline processes and have greater
agility and scalability while helping reduce overall costs of systems and business operations. The banks will be
able to launch new products and services more quickly and cost-eﬀectively, and their customers will beneﬁt
from improved experiences across mobile, internet and in-branch banking.
As part of the agreement, and subject to satisfaction of certain regulatory closing conditions, Cognizant will
acquire Oy Samlink Ab, the current technology services provider owned by Savings Banks Group (42%), Aktia
Bank PLC (22.56%), Oma Savings Bank Plc (15.45%), Handelsbanken (7.53%), Posti Group PLC (5.88%), POP
Bank Group (5.24%) and several other minority shareholders. Oy Samlink Ab associates have deep expertise in
the Finnish banking market, and the company has two delivery centers in Finland. The addition of Oy Samlink Ab
will further strengthen Cognizant's banking capabilities, and expand its network of delivery centers in the
Nordics.
"We needed a strategic partner with global scale, and proven success in modernizing banking IT systems and
delivering the type of robust capabilities required to foster our collective digital transformation goals -- a key
part of which is the core banking platform renewal. This is the most signiﬁcant digital transformation project to
date in the banks' histories," said Tomi Närhinen, Oy Samlink Ab's Chairman of the Board. "This is part of a bold
initiative that will allow us to automate processing and oﬀer our customers a wider range of products. With
Cognizant's deep expertise in business process operations and developing and implementing complex banking
systems and technologies, we are conﬁdent we have chosen the ideal partner."
"We are pleased to be working with Savings Banks Group, Oma Savings Bank Plc and POP Bank Group to
advance their digital strategies," said Santosh Thomas, President, Global Growth Markets, Cognizant. "A secure,
cloud-enabled core banking system supports faster roll-out of new features and provides superior customer
experiences, while reducing operational lag, providing each bank with new future-ready capabilities."
Thomas added, "We look forward to welcoming Oy Samlink Ab employees to Cognizant. Oy Samlink Ab is well
known in Finland for its deep technical expertise, collaborative culture and strong reputation for excellent
delivery. We plan to establish banking and ﬁnancial services' centers of excellence at their facilities which will
enhance Cognizant's ability to serve clients across the Nordics, speciﬁcally, and in Europe as a whole."
About Cognizant
Cognizant (Nasdaq-100: CTSH) is one of the world's leading professional services companies, transforming
clients' business, operating and technology models for the digital era. Our unique industry-based, consultative
approach helps clients envision, build and run more innovative and eﬃcient businesses. Headquartered in the
U.S., Cognizant is ranked 195 on the Fortune 500 and is consistently listed among the most admired companies
in the world. Learn how Cognizant helps clients lead with digital at www.cognizant.com or follow us @Cognizant.
Forward-Looking Statements
This press release includes statements which may constitute forward-looking statements made pursuant to the
safe harbor provisions of the Private Securities Litigation Reform Act of 1995, the accuracy of which are
necessarily subject to risks, uncertainties, and assumptions as to future events that may not prove to be
accurate. These statements include, but are not limited to, express or implied forward-looking statements
relating to expectations and anticipated beneﬁts that will arise from the services to be provided by Cognizant to
Savings Banks Group, Oma Savings Bank Plc and POP Bank Group, the anticipated acquisition of Oy Samlink
Ab by Cognizant and expectations regarding the impact of such acquisition on the business and prospects of
Cognizant and Oy Samlink Ab. These statements are neither promises nor guarantees, but are subject to a

variety of risks and uncertainties, many of which are beyond our control, which could cause actual results to
diﬀer materially from those contemplated in these forward-looking statements. Existing and prospective
investors are cautioned not to place undue reliance on these forward-looking statements, which speak only as
of the date hereof. Factors that could cause actual results to diﬀer materially from those expressed or implied
include general economic conditions, changes in the regulatory environment, including with respect to
immigration and taxes, and the other factors discussed in our most recent Annual Report on Form 10-K and
other ﬁlings with the Securities and Exchange Commission. Cognizant undertakes no obligation to update or
revise any forward-looking statements, whether as a result of new information, future events, or otherwise,
except as may be required under applicable securities law.
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